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Nigeria’s Key Digital Statistical Indicators 
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What BVN has revealed to us 
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Population: 

190Mn

Adults: 

95Mn

Phone 

Owners: 

74.4Mn

BVN 

(banked / 

under-

banked): 

30.6Mn

64.4Mn 

Unbanked

Source: http://www.cbn.gov.ng/Paymentsystem/ePaymentStatistics.asp 

Activity Summary of 30.6Mn BVN Holders

Volume Value(Bn) Volume % Value(Bn) %

1 BULKPAY 9,253,167      6,893     11,230,225   21.4% 9,198    33.4%

2 POS 26,646,982    286        32,774,728   23.0% 324       13.3%

3 WEB 5,520,058      46          5,965,106     8.1% 37         -19.6%

4 MOBILE 12,609,706    260        11,559,108   -8.3% 295       13.5%

5 NIP 108,937,146  18,331   128,266,151 17.7% 18,866  2.9%

6 REMITA 9,802,150      3,552     8,951,623     -8.7% 3,367    -5.2%

7 ATM 331,618,322  2,271     351,922,647 6.1% 3,420    50.6%

504,387,531  31,639   550,669,588 9.2% 35,507  12.2%

Retail Payments -Q1'17 Retail Payments-Q2'17

DFS 

Blue 

Ocean 

The untapped DFS potential market 
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The populace responds positively  to DFS initiatives 

Source: 2016 Annual Report on NFIS Implementation, CBN 
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Source: http://www.cbn.gov.ng/Paymentsystem/ePaymentStatistics.asp 

The populace responds positively to DFS initiatives 
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DFS Inhibitors 
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Source: http://www.itu.int/en/ITU-T/focusgroups/dfs/Pages/default.aspx 

The DFS Ecosystem holds so much promise 
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Nigeria Inter-Bank Settlement System Plc 

… Improving the Nigeria Payments System 

 

1230b Ahmadu Bello Way Victoria Island, 

Lagos, Nigeria 

Tel: +234 1 2716071-4  

 
www.nibss-plc.com 

 

THANK YOU 


